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SI WARD Crystal Technology(s) Pte. Ltd.(

) ) ( ) ( S) WARD
Enterprisg¢e | nc. )
SI WARD Technlotlgo.gy Co. , ( ) )
4 32
4 42




(1)

(2)

(3)

(4)

(1)

10



(2)

(3)

11



(1)

(2)
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(1)

(2)

50 %
50 %

(3)

(4)

(5)
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(6)

(7)

(1)

(2)

(3)

(4)

(5)
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10.

(1)

(2)

11.

(1)

(2)

(3)

15



(4)

12, ()

(1)

(2)

13.

070 071 072

14.

15.

16

(92)



16.

(1)

(2)

(3)

(4)

17.

(1)
(2) (3)
(4)

18.

17



19.

20.

(1)
(2)

(3)

25%

20 %

18

(96)

$23925

052

$9,

919



(96)
052

$8, 147 0. 06

98.9.30 97.9.30

$454 $18!
228,815 181, 4:
¢ ): ¢ ) (2,308) 2,

$226,961%$183, 794

98.9.30 97.9.30

- $535 $535
(385) (433)
$150 $102

(1)

98.9.30 97.9.30
$83,577 $398,646 $96,013
- (9,875) - (5, 5
() () - (3,964) - 16,
$83,55B84, 80F6, 05301, 749
(2)

(3)

19



4 |
98.9.30 97.9.30
$56, 604 $57, 609¢
33,776 33,511
37,4709 46,602
66, 141 81,518
( ) 124,962 142,72
318, 962 362,055
(24,594) (30, 752)
$294,368 $331, 303
(1)
(a)
$70, 128 (b)
$651
(2)
$270,000 $250, 000
98.9.30 97.9. 30
( ) 3,929,030 100.)00 55,5%8 3,929,030 100.00
1,000,000 100. 0f0 119, 796 1,000,000 100.00
S| WARD Technology|Co., Lt d. , 300, pOMO .1®. 00720, 77>, 230 9,30
APEX OPTECH CORPORATI ON 1,547,143 18. 720 437,155 1,547, 14:
10, 19(3, 244 30. 9|8 87,049 10,193,244 30.98
SCT USA,Inc 2100 100.00 8, 1|47 200 100.00
2,200, 436 12.5 23,147 2,200, 436 12.50 2
20, 000,000 100. (D5, 0 01¢5,50,0300(2100. 0 188, 095
1,102, 38/4 1,088,626
(40,/000) (20/000)
$1,]062, 384 $1,06/8, 626

20



(1)
( ) $3,929, 030 (
Uusb2, 218), 242. & 09
( ) 1 @0 ( )
(2)
( ) UPC (UPC Hol dings Pte. Ltd
Siward El ectroniktse.(.Sdtndgapor e)
Uusb52, 425 45 %

Siward El ectroni c
Si ward
El ectronics

Siward El ectroni cs

( )
98 97
$(2, 368) $(327)
(1, 150) 3,248
$(3,518) $2,921
(3)
(SI WARD Enterprise | nc.
()
98 97
« ) $(4,526) $3,31¢
(347) (120)

$(4,873) $3,195

21



(4) $268 (729360, 00)
SI WARD Technol ogy Co. , Ltd. (
S| WARD) $75, 608 (
260000)
$327(3610, 056, 0D SI WARD-
$39, 451 (¢
145020) S| WARD -
$711, 144 ( 2,397,200 ) 100%
SI W AR 100% (
)
S| WARD
()
98 97
() $(16,635) $8, 12
(5, 842) 32,290

$(22,477)$40, 417

(5) APEX

OPTECH 9%0. 100 ( )
11.76% 38.24%

APEX OPTECH CO.

APEX OPTECH CO. 18. 20%

APEX OPTECH CO.

98 97
$(4,446) $(3,360
(313) 1,679
$(4,759)%(1,681)

(6) $107, 790

30.987 $5,000
$16

$112, 790 30. 98%

22



98 97

$(4,987) $(1,062
(272) 1, 457
$(5,259) $395
(7) $22400
12.9%0
$22,004 12.50%
)
98 97
( ) $1,602 $(208)
(53)
$1,602 $(261)
(8) $3, 285( 100 SCT
USAc !l n 1®0
$3, 285 100 %
SCT USBA,
( )
98 97
( ) $4,893 $(562)
(232) (23)
$4,661 $(585)

23




(9) $150, 000
100% $50, 000
$200, 000 100%
98 97
$(32,594)11,905)
98.9.30 97.9. 3
666|500 [6.67% $6, 565 666,500 6| 67% $6,
525000 [3.000% 5, 9450 525,000 3.[00% 5, 2!
53,(600 . 45% 67p 53,600 0.45% 672
134|601 |[1.949% 4,438 134,601 1./94% 4,0
1,000,000| 0.67|% 10,000 1,000,000/|0.67% 1
6,875 0. 03% 64 127,500 0.15M% 1,275
9,000 O 03% 90 45,000| 0.209% 450
300,/00095|% 3, 0p0 300,/00095/% 3, 0p0
2,300,9090[%23, 000
() 700,871 1.64\% 70710 1,00p, 000 |1.64% 11
- 2,000,000 20, 000
60,[489 62, 35[0
(6,/532) (2,693)
$53, p57 $59, p57

24



(1)
LI D

Seam

(2)
$1,068,490 $1,095, 642

98. 9. 30 97.9.30

$16,000 $16,000
17,451 17,354
28,153 27,547
68 2 -

62,286 60, 901

(6, 373) (5,973)
(20, 565) (17,396)
(648) -

(27,586) (23, 369)
34,700 37,532

(7,684) (10,150)
$27,016827, 382

25



98.9.30 97.9.30
$20, 538 $31,400
2,670 2,348
1,932 1,944
368 1,470
339 5,585
15, 452 21,124
$41,2909 $63, 871
10.
98.9.30 97.9.30
(1)
$ - $42,30
- 42
- (42, 30(¢
$ - $ -
(2)
$287,200 $295, (
(67,552) (86, 165)
219, 648 2 (
$219, 648 $208, 835
dq
$4000 00 $100
0%
28.70
( 102 %27
0.75% 104. 06 % 1 %)
18. 48

$357, 70 18, 606
$42,300

26



$300, 000 $100 o)
0 % 19.49
( 103. 03 % 1.00%
105. 09 % 1. 25 %)
16.95
14.85
$5, 000
275 $7,800
98.9.30 97.9.30
$287, 200 $295
(67,5688, 165)
219, 648 208, 8
(
) 87, 860 60, 357
$307,508 $269, 192
11,
(1)
93 98 1.545% $10, 369
94 102 1. 12%64 515
1.360%
96 101 1.555% 55, 980
95 99 2.734% 10, 000
372, 864

27

(85, 189)
$287, 675



(2)
93 98 3.145% $51, 844
94 102 2.820%-6638
3.024%
96 101 3.155% 74,640
- 95 99 2. 734% 30,000
398, 152
(125, 286)
$272,866
12.
$5, 717
$7,015
$21,437 $21, 933
13.
(1) $1,630, 000
$1, 3472, 08 134,208,691
1,071, 418 743,000
$1,630,000
136,023, 1009 $1,360, 231
(2) $2,300,000
$1, 3602, 98 136,297, 985
$68, 149
$2,3000, 00 143,112, 884

$1,431,129

28



14.

5,000,000

3,000,000

1
(
)
( ) ( ) (
93.03. 266 3,000 924
96.11. 28 5/ 000 5,000
(1)
98 97
( ) ( ) ( ) ( )
5,924 $19. 14 6,313
- - (389)
5,924 $18.1%,924 $19.14
924 924
$8.90 $8.90

29



(2)
( ) () ()« ) ()
92.4.15 $14.54~22.30 924 0.5 $14.54
96. 11. 8 $18.86~19.80 5,000 5.0 $18. 86
(3)
$0
98 97
( ) $(128,595) $(128,595) $163,
( ) (0.90) (0.90) 1.15
( ) $(132,974) $(132,974) $15090,
( ) (0.93) (0.93) 1.12

Bl ack-Schol es

92.4.15 96.11. 8

0 % 0. 50%

54. 88% 26. 98%
1.50% 2.52%

6 7

15.
(1)

98.9.3097.9.30

$708, 265 $708, 265
324,918 324,918
2,149 2,149

$1, 035, 382, 035, 332

30



(2)

16.

(1)

(2)

$5, 997
$2,394

(3)
$0

$4

31

$8, 391
$8, 395



(4)

17.

(1)

(2)

(a)
(b)
(c)
(d)

(e)

20 %

0920000457

25%

32

98. 9. 397.

.30

$(27,816)
99,261
(10, 000)

414
(3,596)

1,186

(14,079)

6,532
1,421
(115, 661)
50,021
4,997
24,5094
4,852
41,704
(5, 744)
6,159
70, 886

$(46, 070

96, 384

(7,000)

, 973
(4,019)

(64,568
866

1,421
(63,158
48, 096
184

30, 752

(18,107)

21,558
(34,427)
7,664
68, 255



25%

10%

33

98. 9. 397.9. 30

$21,703 $31, 144
- (7,000)
21,70324, 144
- (4,527)

$21,703%19,617

$77,558
(10, 000) -

$65, 240

67,558 65, 240
(27,816) (41, 543)

$39,742%23,697

98 97

$(37,139) $40,514
12,001(3, 638)

25,63%10,722)
(492) 20,637)

$2 $5, 517

98 97
$2 $5,517

- (311)

87 645
(5,172) 4,383
(4,986) 1,798
(855) (1,265)

39 (2,478)
2,257 (22, 444)

486 (1,916)
(11, 968) 8,607

(69) 1,005

21 -

(182) 255
(20,342) (11,721)

417 -

- 4,851

$(19, 92801, 353)




F
$57, 922 $46, 346 9 €
712 712 98
23,828 23,828 98- 1
$82,462%$70, 886
(3)
98.9.3097.9.30
$7,392 $7,769
8.44% 10.09%
(4)
98.9.3®7.9.30
$1, 782 $1, 782
(41,010) 240,350
$(39, 2382012, 132
18.
(1)

136, 297, 985 1 136
6,814,899 1 6
143,112, 8

$(128,595

98
(1.04) (0.90)
(1.04) (0.90)




(2)
135,020, 373 1 135
534,612 212
743,000 336
135,569, 27
() 1. (
142,347, 6¢
13,331, €
130, 94
434,26
156, 244, 57
$163, 4¢
6,220
$169, 670
97
$1. 14 $1. 15
$1.009 $1.00
500=1+
=1+(6,814,899/ 136,297, 985)
19,
98 97
$83,PH19 $/|39, 567 $123|, 086 $107,640 $5
7, 4174 4, 704 12,1718 70, 216 4,131
6, 9p 4 4/, 531 11, 48p) 7, 981 4,810
4,925 2], 016 6, 941 | 932 2,323
128,p31 11, 142 139,673 117,470 13,
6,610 1, 192 7, 8017 /316 796

35



SI WARD Enterprise I nc.
(SI WARD- BVI)

S| WARD Crystal Technology(s) Pte.

(SI WARD - )
S| WARD Technology Co. , Ltd.
(SI WARD - )
SCT USA, | nc
( )
( - )
( )
( )
( )
SI WARD I nternational, | nc.
(1)
A .
% %
S| WARD $149, 251 13. 97
10, 9414 1. 02
- - (29)
$160, 1H6. 9% 223, 21167. 6 1
B

36

Ltd.

$223, -



(2)
A .
% %
S| WARD $334, 450 47 . 38 $328, 7:
S| WARD BVI 175, 240 24 .83 246, 7
10, 239 1. 45 44,269 5
$519,923. 686619, 7B@. 33
B.
SI WARD BVI
S| VAR 60
60
( 3)
98. 9. 30 97.9.30
% %
S|I WARD $72,074 15. 39 $63, 99
11,5083 2.46 - -
S| WARD I nternational, |l nc. - - 3
- - 186 0.04
$83,57177. 8% 96, 01139. 30
(4)
98. 9. 30 97.9.30
% %
S| WARD $ - - $800 19.°
718 100. 00 2,871 70.

$71B00. 00%$3,68D. 41

37



(5)
98.9.30 97.9.30
% %
S| WARD $52,190 35.59 $47, 331
S| WARD BVI 47,016 32.06 44,83
5,808 3.96 21,900 13.
$105, orn4 6%114, 0ralq 09
( 6)
98. 9. 30 97.9.30
% %
SI WARD $15, 406 48.60 $15, 415 4
SCT USA, l nc 8,980 28. 33 - -
$24,3B6. 93%$15, 445. 50
(7).
A.

( )
$8, 051 $3,808 $ (
466 1,500 1,0:

$8,517 $5, 308%(3,2009)

38



98
- $9, 310
S|I WARD 1, 496
$10, 806
( 8)
98 97
S| WARD- $ - $3, 200
(9)
A . SCT USA, | nc
$8, 980 $5,504
B. S| WAR
$ 1,078 $1, 370
C. S| WARD- BV
$2, 824
(10)
A .

98/ 4/ 15 $25, 000 5% $- $- -

39



(11)

A. S1 WAR
$68, 000
B
20 200
1. 4
C. -
$30, 000 $75,000
98.9.30 97.9.30
( ) $316, 991 $316, 99
( ) 157, 507 161, 191
434,851 515, 389
1, 389 1,730
- 2,000
$910, 738 $997, 301

$790, 136

40

$664, 848



98.9.3097.9.3098.9.3097.9.30

usbD $ - $439,812 $ -

C2.(11)

98. 9. 30 97.9.30

$226, 961 $226, 961 $183

150 150 102
473,972 473,972 548, 1
- 53, 957 - 59,657
147,617 147,617 163, 1
( ) 219,648 274,638 251,
( ) 372, 864 372, 864 398,

87,860 87,860 60, 35

41



(1)

() -
(2)
(3) -
(4) ( )
(
(5)
98.9.3%07.9.39V8. 9. 307. 9.
$226,961 $183,794
150 102 -
- - 473,972
; - 147,617
( - - 274,638
( - - 372,864
- - 87,860

42

30

1



(1)

(2)

(3)

(4)

43



1.
(1)
( 2)
( 3) ( 1)
$25,000 $- 5.00% 2 - $- - $ $
40 %
40 %
(1) 1
(2) 2
(2)
( )
( 2)
(1)
S| WAR|D
JPY
Technology $68, 00|0 $ - - % $1, 355, 1

1,240,600,000
Co., Lt ¢.0%

() $100,0p0 $75,930, 00p 1.11% $1[355
50 %
(
)
Uusb2,00p, 000
RMB57, 459,057 Usb 2,040,000 2.38%

JPY140,000,000

50 %

50%

50%



(3)
/ %
9, 971 $124 -
42,6B7 411 -
(3945)
%1980 815
3,929,(]030 $55)558 1
( )
1,000,000 19,(796 14
S| WARD T€ohnpnolLogy 9,300,(000 736,230 1
SOBA, I nc 200 8,147 100. 0
APEX OFPO.ECH 1,547,(143 17,[155 1
10, 193|244 87,049 3
20, 000|000 155, 302 1
2,200,(436 23,(147 1
666, 500 6, 665 6.
525,000 5,25%0 3.
53,6p0 672 0. 484
134, 6(01 4, 038 1.
1,000,000 10,000 q.
6, 375 6 4 0.03
300, 000 3,000 0.
9, 000 90 0.03
2,300,(000 23,000 5
700, 871 7,710 1.
( ) _
1,162,873
(46,532)
$1,116|, 341(%1, 051
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(4)

(5)

(6)

(7)

S| WARD Technol ogly $149,)251 180 97T % - $72, 074 |15
Co. , Ltd. )
S| WARD Technol ogly $334,450 | 460 38 % - $(52,190) (B5.
Co. , Ltd. )
S| WARD Entgrpri sle $175)24083% S| WAR®(47,/]016) |( 3R
I nc. ) Ent erpfrise
I nc.
(8)
(9) 10
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.06



2
(1)
( I WARD Crlystal $74,1455 $74,485929,(030[ 100% $55, 554 $( 2%,(926,83
Technologly(s) Pte (USD2,218,QYueDB,1218,242. f1) (UsSD71,109)
Ltd.
( |8 WARD Enfterpri|se $32, 813 $32,813000,000[ 100% $19,79q4 $(4,9%5(%46,)5
I nc. (Uusb1, 000, (Q008D1,000,000) (USD136{301)
$13)
( I8! WARD Telchnol olgy $711,144 $711, [%4300,(000[ 100% $736,230 $(16%6PB5)
Co., Ltd. (JPY2,397,|0RPYD0D®Y7,[200, 00[0) (JPYL100, 476, 705)
$16, 686
$1,946)
( IBCT USA, Ipc $3,8852B5 2004 1p0% 8,147 $4,89B
(USD100, 00QYSD100Q[, 000) (USD146| 905)
( $200,po00 $150, 000 0,000,000 100% $155,302
( WPEX OPTEICH CO. $46,p73 $46,913547,/143 18.20% $17,195 $(4,848%
(UsSD1, 36(9,603D1,369,677) (USD733[,507)
( () $112,790 H§112, 790 0,193,244 30.98% $87,04
( $22,004 $§22, 004 2[, 200,436 [L2.50% $23,147
S| WARD Crystal ( UsSD2,19p,880 UBD 2,1p6, 480 10902, 367) %56, 153
Technol opy (s) (USD 1, 714 3(,RWB)85( 719)
Pte. Ltf.
S| WARD ( ) JPY1,636,B64,935 JPY1, 636,364,935 -$(300%03) $489
Technolopy Co., (JPY8O6,Pp6BMBBIORIP, 128)
Ltd.
( WPEX OPTEICH CO. $129,/935 $129,p8B5335,/0000 51% $48,070 $(2/4, 4
(USD3, 825,(WmED) 3,8p5,000 (USD733[,507)
APEX OPTECH CO. ( ) UsSD7,93p,982 ysb7, 932, 9182 109029, 434107, 431
(USD3, 3BPRMBB) 12[0, 895)

4

7

39)

277



(2)
A.

(2)
$9,886(59,886| 1.2% $ $ RRIBBZ, 08F, 28¢
(RMB  |( RMB (1)

2,000, (20,0000, 000)
$37,18/$37,181 5. 15/% $15,371 $ SRIMBRY, 41,1485 7 ,
(USD (uUsSD ( 3)
1,100, 0100000, 0 00)
$5,110($5, 110 6. 00[% $ $ RAMBRLZLT, 5647 358
(RMB  |( RMB (1)
1,000, 0100000, 000)
40 %
40 %
50%
B.
(1) ( 2)
) $119, 178 5D 900, 0p0 UsSDh 900,00 UsmB 900, 00
)
40 %
50%
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C.
/ %
- - 108, 351 $12, 269 - % $
APEX OPTECH CO. 51% 4,335,000 b48, 07(0 51%
S| WARD Crystll ( ) - $56, 153009 $56, 153
Technology(s|) Pte. Ltd. (USD 1, 743,870[) (USD 1, 743, 87
APEX OPTECH |[CO. ( ) - $107,(5311009 $10(7, 531
(USD 3,339,467)) (USD 3, 339, 46
S| WARD Technjol ogy( Co). , - $289,(21160 0 9 $28[9, 216
Ltd. (JPY 806, 0§63, 9390JPY 806, 0[63, 9:
TECHNO PLAfZA €O., 60 JPY 3,000, 00 0.67%
LTD.
D.
E.
F .
G.
( )
¢ )
( ¢ )
)
S| WARD $334,450 b0. 53% 60 - $52 (190 31.|137
Technol odgy( Co. ,
Ltd.
S| WARD $149,(251 P4.51% 60 - $(72(,074) (3. 4
Technol odgy( Co. ,
Ltd.
S| WARD $175,(240 D8. 85% SI WARR 7, 16 96. 53 %
Enterprisg I)nc. Enterdpri
se | nfc.
() APEX OPTECH $102,B78 18.71% 60~90 - $|- -
APEX OPTHCH ¢€O) $102,B78 9.34% 60~90 - $|- -
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(1)

) S

| WARD

Technol ogy Co. , Lt d. APEX OPTECH CO.
(5)
RMB $68,6(44- $68[, 64D0% $(2,367)$56, 153
) 18,202,104 |(USD (USD (RMB485|, 7{¥SD1, 743, 87D)
1) 2,131,[815) 2,131,[815)
RMB $409,893 $409,[89B00% $(3[0,7039289,[216
(USD
114,918,114 (USD (RMB6, 29[9 (JP&B06, 063, 9B9)
2) 12.729]600) 12,729,600)
RMB $49,8[18- $49), 818. 20/% $(5,430) $19,571
65,788,141 |(USD (USD (RMB1,1144,00%kpso7, 783
3)
1,547,[143) 1,547,[143)
x6 0 %
528, 355 16,434,979 1,594,571
16, 408, 5)58) ( 4)
1) S| WARD ( )
2) S| WARD Technol ogy Co. , Lt d.
( )
3) APEX OPTECH CO. ( )
4)
5)
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(2)

S| WARD BVI ( )
98.9.30 97.9.30
% %

$71,94543.65%%$79, 10733.92%

S| WARD BVI ( )
98.9.30 97.9.30
% %

$24,76640. 07%%$24, 71336. 25%

S| WARD BVI ( )

98. 9. 30 97.9.30

33.72% %

$17,80128.80%%14, 77821.68%
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