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SI WARD Crystal Telcthh.ol ogy(s) Pt ¢

) ) ( ) ( S) WARD
Enterprisg¢e | nc. )
S| WARD TechnlLotl@o.gy Co. , (
) )

405 427




(1)

(2)

(3)

(4)

(1)



(2)

(3)

(1)

10



(2)

(1)

11



(2)

(3)

(4)

(5)

(6)

50 %

12

50 %



(7)

(1)

(2)

(3)

(4)

(5)

13



10.

(1)

(2)

11.

(1)

(2)

(3)

14



12, ()

(1)

(2)

13.

070 071 072

14.

15.

16.

(1)

15

(92)



|

(3)

(4)

17.

18.

19.

20.

16

(96)

052



1.
(1)
(2)
(3)
$10400
0.70 0 .60
$3, 688
2 .
3. (96)
052
$1,205 0.01
1.
98.3.31 97.3.31
$143 $242
483,780 51, 032
(11,179) -
$472,744 $51,274
2 |
98.3.31 97.3.31
- $535 $535
( ) (434) (365)
$101 $170

17



(1)

(2)

(3)

98.3.31 97.3.31

$ - $28, 832
- 12
$ - $28, 844
98. 3. 31 97.3.31
$78, 662 $295, 109 $91, 430
- (9,875) - (7,71
() (2, 740) 2,240 - (

$75,98%8287, 4%¥91, 48623, 813

98. 3. 31 97.3.31

$44,755 $51, 53
26,198 31,708
27,783 49,722
66, 483 59,728
) 108, 146 129, 50 -
273,365 322,201
(20, 563) (24,530)

$252,802 $297,671

18



()
( )
(1)
$3,038
(2)
$250, 000 $230, 000
6 .
98.3.31 97.3. 31
( ) 3,92/9,030 100. 00% $(59, 118 38§4|129, 03¢0 100.00
1,000, 000 100.00% 22,281 1,000,000 |200.00%
S| WARD Technol ogy Clo. Ltd. 9,800,000 1000.p00%6 787 6HB,784 7 9,30
APEX OPTECH CORPORA|TI ON 1,547,143 18.20M% , 9516, 5814 1,547,1
10,198,244 30.98% 92,392 10, 19|3, 244 30.98%
SCT USA,lInc 200 100. 00% 5,410 200 1j00. 00 %
4,000 793 12. 50(% 22,263 4,000, 793 12.50%
15,000,000 100.0[0%, 000290D296.00. 00(% 49,364
1,101,191 94%,385
(40)000) (20,0/00)
$1,061,191 $925,385
(1)
( ) $3,929, 030
UsSD2,218),242. aD0%
( ) 1 80 ( )
(2)
( ) UPC (UPC Hol dings Pte. Lt
Siward El ectronics (Singapore) Pte
Uusb52, 425 45 %

19



Siward El ectroni c
Si ward
El ectronics

Siward El ectroni cs

98 97
( ) $(1, 735) $89
1,778 (1, 345)
$43 $(1, 256)
()3
(Siward Enterprise | nc.
98 97
$(3,191) $(1,647)
803 (1, 431)
$(2,388)%$(3,078)
(4) $268 (729360, 00)
SWI ARD Technollogy Co. , Lt d
SI WARD) $75, 608
260000) SI WARD
$327(360, 0506, 0)0 SI WAR
$39, 451 (¢
145020) SI VAR
$711, 144 ( 2,397,200 ) 100%

SI VMR 100% (

20



S| WARD

98 97
$(3,294) $(6,521
(6, 566) 4,844

$(9,860)%$(1,677)

(5) APE X
OPTECH @O. 100 ( )
11.76%
38.% 4 APE X
OPTECH CO
APEX OPTECH CO. 18.20%

APEX OPTECH CO.

98 97

$(983) $(1,621)
653 (536)
$(330) $(2,157)

(6) $107, 790
30.98 7 $5, 000
$16 $1120 79
30. 98%
98 97
$(482) $(2, 063)

567 (466)
$(85) $(2,529)

21



(7) $22400

12.%0
$22,004 12.50%
98 97
() $718 $(854)
()8 $3, 285 100 ) SCT
USAc!| n1&0
$3,285 100 %
SCT USBA, I n
98 97
$1, 814 $1, 707
1009 (86)
$1,923 $1,621
(9) $150, 000
100 %
$150, 000 100 %

98 97
$(8,600) $(636)

22



98.3.31 97.3.31

666,|500 6$67%p5 666, P00 5 . $667,9% § 5
525,]000 3.50,02%|0 525,000 B. B0 %50
53,600 D. 456 %2 53, 6/00 0f. 4 56% 2
134,601 1.49,40%(8 134, 601 L. 94®38
1,000/, 000 Q060HWOL, 000,000 01. 06, 70%4 O

6, 3|75 0. 03 &4 127,500 D . 15 %75
300,/000 0.39,50%|0 300,000 D . 85 ®0(0

45,000 D. 14 %0 45, 0[00 0. 204% O

2,300,000 ESSOEO - - -

1,000/, 000 11680 %0 - - -

- 2,000, 000 20,000

64, 139 51,350
(6,532) (2,693
$57, 607 $48, 6/57

(1)

(2)

(3)
$1,176,590 $1,137,707

23



98.3.31 97.3.31
$16,000 $16,000
17,355 17,355
15,924 27,547
49,279 60, 902
(6, 156) (5, 788)
(9,827) (17, 396)
(15, 983) (23, 184)
33,2096 37,718
(6,097) (10, 150)
$27,199 $27,568
10.
(1)
(2)
97.03~97.09 1.36% $30, 6
11,

98.3.31 97.3.31

$15, 166 $26, 321
4, 098 11, 794
2,344 2,319
1,917 1,887

13,102 20, 43

$36, 627 $62, 756

24



( )
12,
98.3.31 97.3.31
( )
$42,300 $45,000
- 1,768
42,300 46,
(42,300) (46, 768
$ - $ -
( )
$295, 000
(77,896)
217,104
$217, 104
i1
$400, 000 $100
0 %
2807
( 102 %27
0. %5 104 %0 6 1 %)
1884
$357, 700 $355, 000 18, 606 18, 460
(2)
$300, 000 $100 o)
0 % 19.49
( 103. 03 % 1.00%
105. 09 % 1. 25 %)
1891 $5, 000
275

25



98. 3. 31

$295, 000
(77,896)
217,104

44,604
$261, 708

13.
(1)
93 98 1.545% $31, 106
94 102 1. 134252%~609
1.810%
96 101 1.605% 65, 310
95 99 2.734% 20, 000
439,025
(121, 954)
$317,071
(2)
93 98 2.720% $72,581
94 102 2.943% 104, 092
96 101 2.710% 83, 970
95 99 2.736% 40,000
300, 643
(107, 122)

26

$193,521




$20, 210

14.
$2,339
15.
(1)
$1,342,087
$1,630,000
$1,353,742
(2)
$1, 3602, 98
16.

5,000,000

$1, 906

$21, 711

$1,630, 000
134,208,691
811, 682

353,750

135,374,123

$2,300, 000
136,297, 985

3,000,000

( ) ( ) C )
93.03.26p 3,000 924
96.11.28 5,000 5,000

27




(
(1)
98 97
( ) ( ) ( )
5,924 $19. 14 6,313
5,924 $19.14 6,313 $19.13
924 66 4
$8.009 $9.07
()
(2)
(
) () ( ( ) ()
92.4.15 $15.57~%$22.30 9214 1 $15.57
96. 11. 8 $19.80 5,000 .50 $19.80
(3)

$0

28



Bl ack -

98

97

$(23,665)
(0.17)

$(25,125)
(0.18)

Schol es

92.

$(20, 474)

(0.13)
$(21, 933)
(0. 14)

4. 13 96.11.

54.
. 50%

8 8 %

.31 97.3.31

$708, 265
918
149

$1,035,3331, 027,

17.
(1)
98.
324,
2,
(2)
18.
(1)

29

$27,

. 20

$25,

. 98%
. 52%

$705, 707
320,
21

101



(2)

(3)

$0

(4)

19.

(1)

(2)

$40, 889 $135, 374

$68, 149
$5, 997 $9, 885
$ - $ -
$2,399 $3, 954
$9, 885

$3,9514

0920000457

25%

30

$



3.3917. 3. 31

98.

N N N N

- 6 -3
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©o3 < . ~ 3
~ O - ~ QN NmHOm
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o © o ™ <t - _ 00 dAd
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a>= ¥ - @ "~N "oocoo
N - -
—
$$$ % ™ — N o 19Nt a9
. & $$ A — &H FH H —
& &

NN N N

C QO o T

(e)

$ 3¢
(7,
284
284
$2°
, 302
(20
319
$ ¢
45 4

825
000)
82532,
82532,
175
406%6,
97
277)
238%5,

$37)
(7,
30,
$30)
$68)
$17)
$(7,
$2,

98

31

25%



(3)

(4)

32

98 97
$2, 2385, 454
- (311)
( ) (116) 1
(6,231) (2,
(1,847) (1,
(334) (42
( ) 845 (92
4 2 97
2,822 5.9
(3,283)
() (27) 1, 05 ¢
486 -
(7,643) 1,
$(5, 40596, 651
$57, 637 $53, 790
712 712 9
16, 362 16, 362 98
$74,711%$70, 864
98.3.397.3.31
$9,969%4, 660
8.53% 11.80%
98.3.387.3.31
$1, 781 $1, 781
186, 261 275, 43

$188, 08277, 213




20.

(1)

(2)

33

136, 297, 9185

136, 2

97,985

136, 2

97,985

18,

506, 663

530, 682

155, 3

35,330

$(

23,665)

3,191

$(20, 474)

97
(0.21) (0.17)
(0.16) (0.13)

135, 020, 373 1 135, 02
113,634 934
353, 750 10, 661

135,031, 968
126, 766
2,547,767
137,706,501
$27,348
88
$27, 436

97
$0. 25 $0. 20
$0. 25 $0. 20




( )
21.
97 96

$22, 383 $|12,611 $34,994 $34,746 $16
2, 496 1], 359 3,854 2,379 1,299
2, 305 1, 518 3,823 2,593 1,632
1, 493 625 2,118 1,481 786
43,276 B, 755 47,031 313,939 4,75
2, 26|9 403 2,672 1,831 209

1.

S| WARD Enterprise I|Inc.
(SI WARD BVI)
S| WARD Crystal Technology(s) Pte. Ltd.

(SI WARD )
S| WARD Technol ogy Co. , Ltd.
(SI WARD )
SCT USA, l nc (SCT)
( )
( - )
APEX OPTECH CORPORATI ON ( APEX)
( ) ( )
S| WARD El ectronics (Singapore) Pt e.
Ltd. (SI WARD )
S| WARD I nternational, | nc.

34



( )
(1)
A
% %
S| WARD - $79, 062 24.95 $84,
] ; 1, 426 0.
$79, 0624. 9%685, 9439 . 69
B.
(2)
A
% %
S| WARD - $91,288 48.33 $103,
S| WARD- BVI 42,055 22.27 83,
1, DO®O 7, 3662. 56
$135,70430L94, 5672. 82
B.
S| WARD BV
S| WARD
30 60
(3)
98.3.31 97.3.31
% %
S| WARD - $78, 662 21.65 $84,
- - 6,502 1.

(2,740) (0.75) -
$75,9220. 9091, 4@ . 02

35



(4)

98. 3. 31 97.3.31

% %
SI WARD - $38, 965 35. 34 $38
S| WARD- BVI 38, 494 34. 91 41
1,568 1. 42 7,950

$79,02721. 6%87, 160. 21

(5)

98. 3. 31 97.3.31

% %
S| WARD- $400 4. 30 $1, 27 ¢
378 4. 06 1,575 1
- 167 1.80 3,239 2
S| WARD I nternational, | nc. -

$94510. 18637, 482. 27

98. 3. 31 97.3.31

SI WARD I nternational, |l nc . $31, 3 %4

(6)

98. 3. 31 97.3.31

% %
S| WARD - $15, 415 40.18 $15,
SCT 6,023 15. 70 -
S| WARD - 1,427 3.72 1, 40/
- - 637 0.92

$22, 8659 . 6017, 4224 . 97

36



( )
(7)
98.3.31 97.3.31
% %
S1 WARD- $ - - $4,2094. 12
(8)
A
B
€ )
- $4,548 $317 $ (4
466 1,500 1,034
$5,91481B(3,197)
(9)
S| WARD- $- $1,200

37



(10)

(11)

SCT
$3,065 $2,760
S1 WARD-
$433 $321
S| WARD
$0 $68, 000
200 1. 4
$75,000
98.3.31 97.3.31
) $316, 991 $323, 0
( ) 159, 349 167, 99¢
476,073 571, 806
1,560 4,274
2,000 2,000

$955,9731, 069, 125

$723,975 $753, 054

38



98.

3197.3.31

UusSbD
EUR
JPY

- $887, 246

- $50, 000

3.
$
$
$

$417,500, 000

98. 3. 31

97.3.31

$472,744
101
375,
57,

563
607

110, 485
) 259, 404
) 439,025

44,604

39

$472,744 $51
101 170
- 28,844
375,563 483,
- 48,657
- 30, 603
110, 485 137,
318,181 46
439,025 300
44,604 -



(1)
( )
(2) -
(3)
| 4 ( )
(
)
(5)
2 .
98.3.3917. 3.398.3.3®7.3.31
$472, 744 $51, 274 $ -
101 170 -
- - 28, 844 -
- - 375,563 4 8:
- - - 30,60
- - 110, 485 13
( ) - - 318,181 4
) - - 439,025 30
- - 44, 604

40



(1)

(2)

(3)

(4)

41



(1)
(2)
)
( 2)
(1)
S| WAR|D
(USD2, 0pO(, WM, 0[00, 0Q0)
Technology RMB57, 459, 057 4.09% $1,
(JPY140, 0(0JR Y1040, P00, 0[00)
Co., Lt5d.%
(
)
$75, 000 $75,000 $75,000
50 %
50%
50%
(3)
/ %
9,971 b124 -
42, 6|37 411 -
535 101
(43|4)
$101 $101

4 2

416,

. 6 (



( )
/ %
3,929,0%69, 1|18 100. 00
( )
1,000,000 22,281 1
SI WARD Technol gy Co. , Lt 9,300,000 748,847 1
SOFA, I nc 20 5,1410 100.0
APEX OFO.ECH 1,547 (143 21, %584 1
10, 193], 244 92,|392
15,000/, 000 129296
4,000,793 22,263 1
666, 500 6, 6 6(5 6
525,000 5, 25|0 3
53, 6[00 672 0. 4
134,601 4, 0 3|8 1
1,000,000 10, 00
6, 375 6 4 0.03
300, 00O 3, 00]|0 0
45, 0/00 450 0. 14
2,300,000 23, 00
1,000,000 11, ®900 7,
1, 1|65, 330
(46,[532)
51119929854

4 3

00.

100.

.67

.|00

.94

. 67

.95

.20

203



(4)
(5)
(6)
(7)
(8)
(9) 12
2 .
(1)
IS1 WARD Crlystal $74| 455 $74,453% 929,030 100% $59,118 $(18,(QR3p7)35)
Technologly(s) Plte (USD2,218,u8D5.1314,242. 6§1) (USD 5[, 054)
Ltd.
51 WARD Enferprilse $32,p13 $32,p113, 000,000 100% $22,281 $ ( 3,(1B9[2)0 4 )
I nc. (USD1,0p0,Q08D1,0p0, 000 (USD94(294) $1[3)
IS WARD Telchnol o|gy $711,|]144 $711,/194300,00/0 100% $748,847 $( B, (QAh)05¢
Co., Ltd. (JPY2,397|DRYDO®Y7| 200,0p0) (JPY30, 447( 411)
$5,808
$1,9p6)
ISCT USA,Ihc $3,8857285 200 1J00% 5,410 $$188¢ 4
(USD10p, 000YSD10pP, 000) (USD53,382)
$150,[000 4150, 000 5,000,00p 100% $129,296
MPEX OPTE|ICH CO. $46,/973 $46,P713, 547, 14|1318.20% $21,58 $(BYgH), 40
(USD1,3p9,603D1, 369,677 (USD 158,936)
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( () $112,(790 112,790 0,193,244 30.98% $92, 397
( $22,p04 #22,004 4, 000,79312.50% $22,263
S| WARD Crystal ( UsSD2,196,880 USD 2,1p6, 880 100%1, 73559, 745
Technol opy (s) (USD 1,7p1(RMB)344,969)
Pte. Ltf.
S| WARD ( ) JPY1,636,/364,935 JPY1l,636,3|64,935 -$(190M14) $325,7p7
Technolopy Co., (JPY944, 426(,RMBLL), 994, 541))
Ltd.
( WPEX OPTEICH CO. $129f{935 $129,/985335,00(00 51% $60,483 $(5,04p1)
(USD3, 8p5,(WBD) 3, 8425,000Q) USD( 158 936)
APEX OPTECH CO. ( ) UsD7,932,982 ysb7,932, 982 10084 8, 888B4,651
(USD3,9790( RMBY, 779, 742)
(2)
A.
( 2)
1 $9,/923%9, 92B.2% $- $ $ RVMBRWMB@4D25826
( ) (G (RMB  (RMB (1)
2,000 02,0000/000)
2 $37/30937,(38915(% $1,6[45 $ $ R MB 1$41, 1495, 71, 79
( ) (U$D (USD ( 3)
1,100, 00,0000{, 000
3 ( $4,/1962%4, 96€. 0% $- $ § $ RRVBBL2L7, ,506467, , 38
) )| ) (RMB  (RMB (1)
1,000)0100000/000)
1 40 %
2 40 %
3 50%
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B.
( ) ( 2)
(1)
1 () ( $119, 478 $303%83D5525 $30,525 10.25% 148,972
) (USD 900(WGD) 90p(08BD)90p, 000)
1 40 %
2 50%
C.
/ 0,
- - 108,000 $5914
APEX OPTECH CO. 519 4,335,000 $60, 483 51%
SI WARD Crysfbtal ( ) - $59,[(74860% $59, 7
Technol ogy[s) Pte. (UsD1, 76/1, 49¢) (USD1, 76/1, 4¢
Lt d.
APEX OPTECH CO.( ) - $1 34| 615010 % $1B4, 6
(UsSD3,970,019) (USD3, 970, 0:
SI WARD Technol o(@y ) - $325( 716070 % $3p5, 7
Co., Ltd. (JPY944,526,0d1)JPY944, 526, (
TECHNO PLAZA GO. , 60 JPY 3,p00, 0pO 0.67%
LTD.
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3.
(1) ( ) SI WARD
Technol ogy Co. , Lt d. APEX OPTECH CO.
(5)
RMB $72,3p5 - $72) 301500 % $(1,735)%59, 745
) 18,202,104 (USD (USD (RMB 348 088p 1,761, 494
2,131,[815)
2,131,[815)
1)
RMB $431, 750 $431, 7500 % ($9, 7148325, 767
114,918,114 (USD (USD (RMB1, 954 (39£Y)9)¥4, 5726, 00
2) 12,729, 600)
12,729, 600)
RMB $52, 4074 - $52| 478. 200w $(L1.610) 54 506
(RMB323,[913)
65,788, 141 (USD (USD (USD722,[543)
3) 1,547,|143)
1,547,[143)
x6 0 %
556,529 16, 434, 9719 1,684, 803 )
16, 408, 558) ( 4)
1) S| WARD ( )
2) S| WARD Technology Co. , Lt d.
( )
3) APEX OPTECH CO. ( )
4)
5)
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(2)

A
S| WARD BVI ( )
98.3.31 97.3.31
% %
$17,41344.90%$31,89739.77%
B.
S| WARD BVI ( )
98.3.31 97.3.31
% %

$26,08748. 82%%$23,38633.72%

S| WARD BVI ( )

98. 3. 31 97.3.31
33.72% %
$15,65529.30%%$16, 48523. 77%
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