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$175, 363 $87,
(629%) -
88,242 80,240
4, 97| 4, 15(7
(8,244) 5, 77(7
15, 398 -
1, 12(7 12
(11,8p6) (15, 4p9)
3,01[ 3,609(0
- 25,0do0
- 15,392
(39¢) (181)
(1,548) (119)
(112, 1040) (47,9p8)
15, 715 29,343
13, 448 (1,5948)
30,044 7,87[
25,7496 3,295
(3,841) (17, 4p3)
(5, 441) (3,7499)
(3317) 6, 74
1,046 2,97|6
- (301)
(10, 9pP1) 30,0942
218, 870 215, 4P 2
4, 009(8 2,364
(198,374) (95,8P0)
(4,7942) (6,291)
1, 391 (3
(5,0d0) -
5, 99(9 3, 33[2
(196, 6868) (96, 4B8)

731



- (49,9
(18,2[21) (36,7
- (15
(47, 471) (29,09
(2,145) (2,9
(67,8[37) (119, 4
(45, 6[35) (66
110, 1|18 78, 84
$64, 483 $
$6, 459 9
$3,861 $1
$479, 198 $ 1
$55, 4[2 6 $ 5
$13, 4l28 $ 2
$211, 294 $
9, 51|7 22, 5
(22,4)37) (6, 64
$198, 374 $

64)

03)

)

45)

2)

64)

)

| 8
78,188
6,253
8, 171
39,328
2,209
9,030
79, 974
0
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( ) ( ) SI WARD Enterpri
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(1)

10 50
8
5
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(3)
(4)

(5)

(1)

(2)

(3)

10.

(1)

(2)
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(4)

11.

(1)

(2)

12.

13.

14.

15.

(1)

(2)
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16.

17.

18.
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$8, 851 $9, 148 0.08

8,890
8,890 0.08 0.07

95.9.30 94.9.30
$458 $440

64, 025 76, 865
- 883

$64,483 $78, 188

95.9.30 94.9.30

- $150, 860 $69, 241
- 317 737
1,528 -
$152, 705 $69, 978

15



(1)

95.9. 30 94.9. 30

$153, 116 $218,233 $90,866 $2009
- (7,713) - (9,000)
- 3,973 2,750 3,630
$153, 1§1614, 4$33, 65804, 597

(2)
(3)

95.9. 30 94.9.30
$54, 092 $71,470
17,651 14,1609
83,648 95, 970

( ) 117, 481 88, 8609
272,872 270, 478
(30,7209) (37, 253)

$242, 143 $233,225

$200, 900 $178,500

95.9.30 94.9.30
$40, 458 $21, 244
11, 481 7,322
6,091 5,771
2,308 2,305
1,525 1
$61, 863 $36, 643
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95.9.30 94.9.390

( 3,929,030100. 00% $97,1086 87929,030 100.00% $83,0
1,000,000 100.00% 211 424 1,0p0,000/100.00% 20,624
S| WARD Technology|Co., Ltd. 8,800, 0M®Q0100.0p.00%W % D9 5990 8,800,

APEX OPTECH CORPORATI ON 1,547,143 1(8.20% , 857000 1,547,143 18.20%
10, 198,244|130.98%9, 493,244|130.81T% 98|, 447

807, P46 795, p65

2,399, 400 [6.67% 23,p94 2,99p, 250 [(6.67% 29,993

525,000 3.00% 5,250 525,000 3.00% 5,250
201,|000 . 45% 3,710 670, 000 0.¥B5% 8,400
800,000 1.94% 24,0p0 800, p00 1./94% 24,000

1,000,000 |0.67% 10,p00 1,00p,000 |0.67% 10,000
2,031,786 |9.80% 28,p96 2,03L,786 [9.80% 28,696

255,]1000 .29% 2,590 300, 000 0.40% 3,000
45,000 0. 20% 450
300,/000 .95% 30000000 0.95% 3,0[00
101, p50 12, 334
(21, 474) 25,00[0)
80, 176 87, 339
$887,|/422 $883,/304
(1)
(
) $3,929, 030 ( UusSbD2,218,242.61)
( ) 100 % ( )
(2) ( )
UPC (UPC Hol dings Pte. LtdSiward El ectr
(Singapore) Pte. Ltd. L

45 %
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(3)

Enterpri)se I nc.

95 94

$(28, 308) $(6,631)
1, 466 3,142

$(26,842)$(3, 489)

(SI WARD

95 914
( ) $211 $(1,640)
160 756
$371 $(884)
(4) $268 (7259360 00) SI WARD
Technol ogy(Co., Ltd. SI WARD)
$75,(6082600 00)
$327, 360 1,056, 000 ) S
S| WARDEG671,(693
2,250, 00 100% S| WARD 10
( )
S| WARD -
95 914
$34, 905 $35, 780
5,976 (1, 337)
$40,881 $34, 443
(5) APEX OPTECH CO
( )
11. 76% 38. 24%

APEX OPTECHCO
APEX OPTECH CO.

18

18. 20%



(6)

(7)

(1)

(2)

) 30.

87 %

$904, 280

APEX OPTECH CO.

95 94
$3, 354 $(1,917)
321 1,291

$3,675 $(626)

$1070 79 (
$5, 000
$112,790 30.98%
95 94
$1, 6514 $(10, 143)
- (86)

$1,654 $(10, 229)

Seam

$1,023, 852
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95.9.30 94.9.30
$ - $16,000
- 24,518
- 40,518
- (11, 964)
- 28,554
16, 000 -
24,518 -
35,8209 46, 663
228 628
76,575 47,291
(12,394) -
(24, 734) (31,
(124) (387)
(37,252) (31,9509)
39,323 15, 332
(11,199) (15, 332)
28,124 -
$28,124 $28,554
95.9. 30 94.9.30
$23,898 $21, 954
4,590 4,600
1,963 1,853
1,074 2,650
14,917 13,655
$46, 442 $44,721

20
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95. 9. 30 94. 9. 30

$7,600 $33,100
5909 1,780
8,190 34,880
(8,199) (34,880)
$ - $ -
( )
$379, 500 $393, 400
9,191 5,590
388, 691 398,990
(388, 691) -
$ - $398, 990
(1)
$300, 000 $100 0 %
20. 03
( 104. 04 %
2 % 106.90% 2.25% 110. 38
2 . 5 %)
13. 41
$292,400 $266, 900 16, 056 14,
(2)
$400, 000 $100 0 %
28.70
( 102.27%
0.75% 104. 06 % 1 %)
19.20

$20,500 $6,600 998 310
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11.

(1)

95. 9. 30

(2)

93 98 3.115% $134, 794

94 98 2.652% 96, 176

93 97 3.000% 20, 833

95 100 2. 7336% 50,000

91 106 3.315% 8,108
309,911
(82,908)

$227,0083

93 98 2. 795% $92,870

94 98 2.309% 65, 000

93 95 2.60% 35,000

93 97 2.65% 37,500

90 95 3.05% 27,000

91 106 2.995% 8,829
266, 199

(104, 448)
$161, 751
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12.

$6, 909 $5, 741

$17,083 $14, 754

13.
(1) $1, 6300, 00
961644 96, 1424, 55
1,756, 83
$49990 $2,030
$52920
$1, 6300, 00 103,182, 28
$1,031,223
1,764,050
(2) $1, 6300, 00
$1, 0438, 86 104, 886, 33
730594
$52674 $2,068
$55642
$1,630,000 11,1159, 879

$1, 111,599
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3,000, 000

22.30
17.95

93.3. 2 3,000 3,000 17

(1)

95 94

3,000 $17.95 3,000 $19

3,000 $17.95 3,000 $19.63
1,500 -

$11. 6 $11. 6
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(2)

92.4.15 $17.95 3,000 3.5 $17.95 1,5
(3)
$0
95 9 4
$175, 363 $177, 622 $87, 731
() 1.58 1.35 0.81 0
$172,100 $174, 360 84, 468
() 1.55 1. 32 0.78 0

Bl ack-Schol es

0 % 54. 88%
1.5%
15.
(1)

95.9.30 94.9. 30

$695, 998 $695, 998

147,618 131, 459

2,149 2,165

$845, 765%$829, 622

(2)

25



16.

(1)

(2)

(a)
(b)
(c)
(d)

(e)
()

26

95.9.3M®4.9.30

$(13,317) $(12,
$62, 144 $105, 0

$7,000 $3,000
$730 $730
$(48,608) $(43,
$8, 114 $10, 66
$1, 421 $1,421
$7, 152 $12, 17
$31,607 $32,15
$3,034 $5, 340
$30, 730 $37, 25
$(4,661) $(7,3
$5, 789 $11, 85
$40,000 $66, 65
$ - $42,000
$41, 623 $23,06
(1,165) (1, 82

$40, 45821, 244

$20,521 $81, 9
(7,000) 3,000)

13,521 78,97
(12, 152) (10, 7

$1,369%$68, 193

25%

95 94

$51,183%24,073

(142) 6,968
(7,564) (41, 4
(43,47702,805)



(29) 13,208
$(29) $(16)

E.
95 9 4
$(29) $(16)
- 75
589 109
1,404 2,528
2,541 46,784
- (2,665)
(257) (964)
¢ ) 2,066 (1, 44¢
22,500 (23, 0¢
- (10,500)
( ) 1,221 (2, 963)
30,064 7,873
10% - 743
$30,035%$8,600
F.
$54, 036 $10, 745 95-9
5,707 5,707 95-98
23,548 23,548 95-909
$83,291%$40, 000
(3)
95.9.304.9.30
$199 $1,177
3.96% 21.47%
(4)
95.9.3®4.9.30
$1,782 $1,782
180, 330 93,204
$182, 11894, 986
17.
(1)

27



28

104, 886, 336 1 104,
730, 945 590, 4
268, 039 1 268,

5,274,559 1 5, 27

111,019, 36
20,511, 22°¢
256, 750
131, 787, 33
$175, 363
2,260
$177,623
95
$1. 84 $1.57
0.01 0.01
$1. 85 $1.58
$1.58 $1. 35
$1.58 $1. 35




(2)

.0525=1+
=1+(5,542,598/105,510, 974)

96, 144, 552 1 96, 1
1,756, 834 1, 235
4,990, 900 1 4,99
230, 000 1 230,
102,600, 57

1.0525

107,987, 10

23,604,050

131,591, 15

$87, 731
2,767
$90, 498
94
$0.89 $0. 81
$0.89 $0. 81
$0.76 $0.69
$0.76 $0.69




95 94
$78,175 $3/8,505 $116, 480 $/76,563 $
6,017 3,473 9,490 5,440 3|, 662
4,050 2,|859 6,909 3,499 2|, 282
3,916 1,/964 5,880 3,816 1], 818
74, 451 13,535 87,986 65,901 13
4,068 91 6 1,979 2, 654 1,503
S| WARD Enterprise |l nc.
(SI WARD BVI)
S| WARD Crystal Technology(s) Pte. Ltd.
(SI WARD )
S| WARD Technol ogy Co., Ltd.
(SI WARD )
( )
( - )
( )
( - )
APEX OPTECH CORPORATI ON ( APEX)
() ( )
( )
( - )
S| WARD El ectronics (Singapore) Pte.
Ltd. (SI WARD )
SI WARD I nternational, I nc.

30

39,

532



(1)

A .
% %
S| WARD $189, 315 18. 15 $141, 225
SI WARD I nternational, I nc. 144, 203 13. 82
S| WARD - - 5,248 0.57
- - 72 0.01
$333,538. 99286, 083. 12
B.
(2)
A .
% %
S| WARD BVI $244,946 46. 49 $130, 1
S| WARD 161, 304 30. 62 217,511
$406, 7590 11%$347, §A6 54
B.
S| WARD BV
S| WARD 30
( 3)
95.9.30 94.9.30
% %
S| WARD $79, 950 21. 30 $27, 767
S| WARD I nternational, | nc. 73,108 19. 48
58 0.02 - -
S| WARD - - 5,059 1.65
- - 2,750 0.90
$153,142060. 8393, 61360. 48
(4)
95. 9. 30 94. 9. 30
% %
S| WARD $3,813 39.33 $1,060
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SI WARD 1,509 15.57 1,126

1, 346 13.89 1,060 3.

1,344 13.87 25,000 87
S| WARD BVI 105 1. 08 136
SI WARD I nternational | nc. 51 0.52
APEX - - 13 0. 05

$8, 188 .26%28, 408.00

95. 9. 30
S| WARD $3,8181 WARD
( 5)
95.9.30 94.9.30
% %

S| WARD BVI $70, 004 57.56 $40, ¢
S| WARD 27, 498 22.61 31,133

$97,58Q@.17%$71, 94®. 74

( 6)
95.9.30 94.9.30
% %
S|I WARD $15, 415 61. 37 $ -
S| WARD 4, 366 17. 38 - -
$19, 788. 75 $- -
(7)
95. 9. 30 94. 9. 30
% %
S| WARD $955 2.06 $350 0
S| WARD I nternational | nc. 390 0. 84
S| WARD BVI 73 0.16 - -
$1,418.06 $1,47. 28
( 8)
A .
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$ - $142 $142
93 93 -

1,514 1,514
163 245 8 2
SI WARD 4,040 2,901 (1,139)
$4, 296 $4,895 $599
SI WARD $2,362 %2, 364 $2
B.
SI WARD $10, 231
SI WARD 21,521
$31, 752
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(9)

SI WARD I nternational, I nc. $572
S| WARD BVI 291 -
SI WARD 90 80
$953 $1, 324
(10)
SI WARD $2,970 $2, 4609
SI WARD BVI 975 1,133
APEX - 155
$3, 945 $3, 757
(11)
SI WMAR
$3, 055 $2, 230
(12)
A .
1/ 1 $25,000 $25, 000 4 %
B.
9/ 22 $25, 000 $3250000 4 9%



$778, 357

A
1.8
B.
150
C.
(
(
)
$1,851

SI WVAR
$68, 000

95.9.30 94.

9.

250

$35,000

30

$323, 0409
173, 685

403,647
5,143
440

$323, 0409
177, 325

351,021
4, 731
1,851

$905, 964 $857, 977

$631, 421

$440

95.

9.

30

94.

9.

30 95. 9. 3094.

9.

30

JPY2,

550,

000

JPY1, 700, 000

35

$ -



94.9. 30

36

$6, 592



(6, 630)

10
$(28)
E.
95. 9. 30 94. 9. 30
$64, 483 $64, 483 $78, 18
464, 149 464, 149 357, 20
152, 705 152, 705 69, 97¢
123, 0814 123, 0814 102, 62
( ) 309,911 309,911 266, 1
( ) 396, 890 396, 890 433, 8
- - (28) (2
(1)
()
(2) ( )
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(3)

(1)

(2)

(1)

S| WARD
JPY180, qQQ@®YA®B®, 000, 00P
Technology JPY1, 168} 000,000 5.56% $1,065,
$68, 000 $68,00p0
Co., Ltd0%

(

usbl,50p,usda, 500, 000

RMB52,933,013 4.17% $1,065
JPY140, 0QQ®yYQO®, 000, 000
50 %
$157,0p5 $35,000 $35,/000 1649
50%
50%
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(3)

JF

S| WARD Technol

APEX OPTECH CO

ogy Co. ,

L

8,919
63,60
2,025, 9
1,001, 4
2,402, 1
3,261,0
2,236, 4
3,929,0
1,000, 0
8,800, 0
1,547, 1
10,1983,
2,399, 4
525,00
201, 00
800, 00
1,000, 0
2,031, 7
255,00
300, 00
45,00

$ ]
b y
317
54 ;
72
96 ;
06 )
39 3
150, 84
1,524
$152, 7
30 $
00 3
00 5
43 ;
b 4 4 1
00 3
0 5
0 3
0 2 4
00 1
86 3
0 2
0 3
0 4
" 908, 8¢
(21, 41
T $887, 4

13 -
04 -

237
7,324 -
9,968 -
4,688 -
9,382 -
9,500 -
0 152, 4
05 $152, 1
5I100L®p%$57, 1
11,00 200% 2 0, 9 4
9006 9p%5 72, 1
7180@0% 37, 00
030, 98B 101, 1
369674 23, 1¢
, B500% 4,16
, 0185% 751
, D.090I% 1,88
00.06006h 10, 41
89.68068 19, 13
, 505@9% 1,009
, 0005% 2,33
50 0.20%
6
4)
22 $851, ¢

39

$11

127

2

1

3

4

2
6 8
05
06
6
39
0
17
1
0
2
1
2
2
3
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(4)

(5)

(6)

(7)

(
( « ) « )
S| WARD Techlnol og $189,(315 186045 % - $ 79,p50 21. 3(
Co., Ltd.
S| WARD Techlnol og $161,(304 (3036 2% - $(27,[498) 22
Co., Ltd.
S| WARD I ntefrnati ¢nal $144,(203 139@2% - $ 73,108 f9. 44
I nc.
S| WARD Entelrprise $244 (9466 4(9 % S| WARY 70, p04) (|57 .4
Il nc. Enterpfrise
nc
(8)
(9)

40

%

le1) %

%

6) %



(1)
S| WARD Crlystal $74,4%5 $74,4553 929/ 030 100% $57, 106$( 2828580 ¢
Pte. Ltd. 2,218,24R2.,8@1)8,242.61)
S| WARD $32,813 $32,81231,000| AOO|% $2/1, 424 $8211
() Enterpripe lnc (USD (USD (USD6)518)
1,000,00)000,000)
S| WARD $671,6/93$671,6P3B,800[,000[ 100% $ 5%60,, ;5%69$ 34, PO Y
() Technolofpy Co. (IPY (IPY (JPY (
v
Ltd. 2,252,002, @6@),000,000) 22,100, 7428 19
APEX OPTHCH CO. $46,973 $46,9731,547|, 143 18.20% $8g,[430$3, 354
() (USD (USD (USD
1,369,67[1),369,677) 568, $62)
$112,7/90 $107,790 14,193,244 30.98% $%1994({117
() ()
S| WARD (rystal ( UsSD UsSD 10 %$57’717$(29’258)
Technol og (s)
y 2,196,88[2,196,88 Usp | RMB
Pte. Ltd.
1,743, $29B7, 1B7)
S1 WARD ( JPY JPY 100% g993|gad(6,344)
Technology Co. , 1,492,3194,448D,078,943 (IPY ( RMB
Ltd.
1,047,20@054620B3)
APEX OPTHCH CO. $129,9/35%$129, 9%, 335| 0D} $1012,799 $18,431
() (USD 3,8465U9M®), 825, 000) (USD 56§,362)
APEX OPTECH CO. ( UsD usD 100% g000| 17421,[092
7,932,987,932, 982
(USD ( RMB
6,712, Prdp6. 91 4)
(2)
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/ /
( 2)
$16, 7507, 537 4. 0B3% $ $ R MB 2R7M B986, 23, (0095, 28
) |( ) (RMB |( RMB (1)
4,000(100m)0| 000

$36, 41936, 4/15. 15% $27,573 $ R MB52142,56, 5628,69
( ) (USD |(USD 3)
1,100/1000)0/ 000
1 40 %
2 40 %
3 50 %
B.
( )
( 2)
(1)
1 (D ( $125, 688649, 65/0$36, 41/0 $29, 70011.59% $157,10
) (USD (USD (USD
1,500,00p)100,000p,000)
1 40 %
2 50 %
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/ %
- - 305,000 $494 -
APEX OPTECHgP% 4,335,000 §#102,) 799 51M0
SI WARD Cyystal ( - $57,7100|(% $5(7, 71
Technol ogy (s) (USD (USD
Pte. Ltd 1,743,827 1,743,827
APEX OPTECH C(Q. ) - $222,/|100|(% $242,1
(USD (USD
6,712,716 6,712,716
S| WARD ( ) - $293,6D0D(% $293, 6
Technol olgy (JPY (JPY
Co., Ltd 1,047,250, 1612)047, 250, 1
TECHNO PUAZA 60 JPY 3,0p0, 000 0. 67k
CO., LTD.
D.
( )
()
) () ()
S| WARD $161,304 (24. 13% 30 - $27,/498 19]. 1
Technollogly )
Co., Ltid.
S| WARD $244,946 (98. 493% - $70,004 9 4|. 8
Enterpri s(e )
I nc.
( APEX $148,,707 |76. 4% T/ T660 60, 8§83 718 5:
OPTEQH
CO.
APEX OP[TECH $148,707 |91.53% T/ T680 $(60,883) 4|7 .
CoO. ( )
APEX OP[TECH $149,160 |91.28% 601960 $32,(773 2 2|. 3
CoO. () 51 %
( ) |APEX $149,160 |84.20% 601960 $(32,)|773) |(66.
OPTEQH 51%
CoO.
S| WARD $189,315 (32.49% 60 - $(79,)950) |(5%5.
Technollogly )
Co., Ltid.
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(1) ( ) SI| WARD Technol o
Lt d. APEX OPTECH CO.
) HKD $71,67 - $71,675 100% $(29,25857,717
17,039,040 |[(HKD ( HKD (RMB6, 987|(W8D), 743|827
(1) 17,039,D40)
17,039, 040) (5)
RMB $354, 105 $354,10p 100% $(6,344?293’649
( 2) (USD (USD (RMB1,515/( $B%¥3, 047,250
105,866,026
10,790[, 969) [10,790,p69) )
(5)
( RMB $46,973 - $46,97B 18. 2098, 839 $222,177
¢ 3) 65,788[, 141 (USD (USD (RMB 916, [(48)pe, 712 716
1,369,677 1,369,677) (5)
x4 0 %
472. 754 17,705,379 887,280
17,039,040 ( 4)
12,160, 64|6)
( 1) S| WARD ( )
( 2) S| WARD Technol ogy Co., Ltd.
( )
( 3) APEX OPTECH CO. ( )
( 4)
( 5)



(2)

S| WARD BVI

%

%

$21,3716.20

$62,05441. 45

S| WARD BVI

%

%

$25,45731.68

$7,445 18.61
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